Helpful Tips for Completing Your Statement of Financial Interests

(NADC Form C-1)

The following items relate to the proper completion of your Statements of Financial Interests.  Please reference these items in addition to the instructions on your filing form.

If you would like assistance in completing your statement, please feel free to contact the Commission office.

STATEMENT OF FINANCIAL INTERESTS (NADC FORM C-1)
Item 2 - Your occasion for Filing
If you are an incumbent officeholder or employee, check "Annual Officeholder's Report".

If you are a candidate filing for office (including an incumbent filing for reelection to office), check "Candidate for Elective Office".

Item 5 - Period Covered by the Statement
If you are filing your statement at any time during 2010, the period covered by your statement must be calendar year 2009.  Statements of Financial Interests reflect the financial interests that you held during the calendar year that precedes the date that you file your statement, similar to your annual tax return.  For this reason, the correct calendar year for statements being filed during 2010 is calendar year 2009.

If you are filing your statement by reason of your having left office, your statement must cover a period beginning with the day following the end of the last calendar year for which you filed a statement and end with the day you left office.

Item 6 - Sources of Income of over $1,000
Reportable income includes any income as defined under the Internal Revenue Code.  You may want to reference your 2009 income tax statement when completing your statement.  Income does include your governmental employment (county, city, state etc.) as well as any other source of income.
If you are listing a farming operation, note that the term income of $1,000 relates to gross income and not net income.

Item 7 - Business Associations
You must include all business associations, both profit and non-profit, in which you held a position of officer, director, limited liability company member, partner or stockholder.  Be sure to include the address of the business or organization and the nature of your association with the organization.

If you or a member of your immediate family hold stock in a business, the level which triggers disclosure of that business is (a) $1,000 or a 5% equity interest in closed corporation stock; or (b) $10,000 or a 10% equity interest in publicly traded stock.

If you or a member of your immediate family hold stock valued at less than the amounts established for a "business association" but the value of the stock was more than $1,000 at any time during the calendar year, it is reportable under Item 9(b) of your statement.

Business associations listed under Item 6 as a source of income need not be repeated under Item 7.

Item 8 - Real Property
You must provide a description of any real property in Nebraska which you own or in which you have a direct ownership interest except your personal residence.  The description must be sufficient to locate the property.  It need not be the legal description although that may be used.  In addition, if you derived income from the property of more than $1,000 be sure to complete the information required under Item 6.

Item 9 - Other Financial Interests and Property Held During the Period of this Statement which Exceeded a Fair Market Value of $1,000
Item 9(a) - List the name and address of any financial institution in which you held checking or savings accounts or certificates of deposit.  Keep in mind that if the value of an account exceeded $1,000 at any time during the reporting period, disclosure is required.

Item 9(b) - List the issuers of all stocks, bonds and government securities owned by you or in which you held a direct ownership interest if the value exceeded $1,000.  Listing the name of your brokerage firms is not sufficient disclosure with respect to this item.  Be reminded that if you received over $1,000 of income from any one issuer of stocks, bonds or other investments, the issuer must be listed under Item 6 as a source of income of more than $1,000.

Item 9 (c) - Describe other property valued at over $1,000 which was owned or held by you which is not otherwise disclosed in your statement.  Be sure your description of the property is complete.  For example, life insurance which has a cash value of more than $1,000 must include the name of the insurance company.  The same is true with respect to IRA's valued at over $1,000, you must list the institution which issued the IRA in addition to identifying "IRA" which is simply a general description of the nature of the holding.

Item 5 - Reporting Period.
Be sure to list the period covered by your statement.  The statement should cover calendar year 2009 for filings being completed in 2010.

DON'T FORGET TO SIGN AND DATE YOUR FILING

